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funds our commitment to maintain the
highest levels of training and readi-
ness, and to equip our uniformed men
and women with the most advanced
technologies in the world. We must
never fall short when it comes to de-
fense.
CONCLUSION

Our policies are working. By dra-
matically cutting the deficit and in-
vesting in the future, we have helped to
spur four years of strong economic
growth, providing vast new opportuni-
ties for millions of Americans. Jobs, in-
comes, savings, investment, exports,
and homeownership are all up. Crime,
poverty, teen pregnancy, and inequal-
ity are all down. Clearly, we are mov-
ing in the right direction.

But our work is not done. For too
long, the Federal Government has
spent much more than it received, cre-
ating deficits that cast doubt on both
our economic future and our ability to
govern. In the last four years, we have
made huge progress, cutting the deficit
by nearly two-thirds. I urge Congress
to help me finish the job and balance
the budget by 2002—giving the Amer-
ican people the balanced budget they
deserve.

WILLIAM J. CLINTON.

February 6, 1997.
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ADJOURNMENT TO MONDAY,
FEBRUARY 10, 1997

Mr. SNOWBARGER. Mr. Speaker, |
ask unanimous consent that when the
House adjourns today, it adjourn to
meet at 2 p.m. on Monday next.

The SPEAKER pro tempore (Mr.
EWING). Is there objection to the re-
quest of the gentleman from Kansas?

There was no objection.

HOUR OF MEETING ON TUESDAY,
FEBRUARY 11, 1997

Mr. SNOWBARGER. Mr. Speaker, |
ask unanimous consent that when the
House adjourns on Monday, February
10, 1997, it adjourn to meet at 12:30 p.m.
on Tuesday, February 11, for morning
hour debates.

The SPEAKER pro tempore. Is there
objection to the request of the gen-
tleman from Kansas?

There was no objection.

DISPENSING WITH CALENDAR
WEDNESDAY BUSINESS ON
WEDNESDAY NEXT

Mr. SNOWBARGER. Mr. Speaker, |
ask unanimous consent that the busi-
ness in order under the Calendar
Wednesday rule be dispensed with on
Wednesday next.

The SPEAKER pro tempore. Is there
objection to the request of the gen-
tleman from Kansas?

There was no objection.

SPECIAL ORDERS

The SPEAKER pro tempore. Under
the Speaker’s announced policy of Jan-
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uary 7, 1997, and under a previous order
of the House, the following Members
will be recognized for 5 minutes each.

RULES OF PROCEDURE FOR THE
COMMITTEE ON BANKING AND
FINANCIAL SERVICES, 105TH
CONGRESS

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from lowa [Mr. LEACH] is recog-
nized for 5 minutes.

Mr. LEACH. Mr. Speaker, in accordance
with clause 2(a) of rule XI of the rules of the
House, | am submitting for printing in the
RECORD a copy of the rules of the Committee
on Banking and Financial Services for the
105th Congress, adopted on February 6,
1997.

RULES OF THE COMMITTEE ON BANKING AND FI-
NANCIAL SERVICES, ONE HUNDREDTH AND
FIFTH CONGRESS

RULE I. GENERAL PROVISIONS

1. (@) The rules of the House are the rules
of the Committee and subcommittees so far
as applicable, except that a motion to recess
from day to day, and a motion to dispense
with the first reading (in full) of a bill or res-
olution, if printed copies are available, are
nondebatable motions of high privilege in
the Committee and subcommittees. A pro-
posed investigative or oversight report shall
be considered as read if it has been available
to the Members of the Committee for at
least 24 hours (excluding Saturdays, Sun-
days, or legal holidays except when the
House is in session on such day).

(b) Each subcommittee of the Committee
is a part of the Committee, and is subject to
the authority and direction of the Commit-
tee and to its rules so far as applicable.

2. The Committee shall submit to the
House, not later than January 2 of each odd-
numbered year, a report on the activities of
the Committee under Rules X and Xl of the
Rules of the House during the Congress end-
ing at noon on January 3 of such year.

3. The Committee’s rules shall be published
in the Congressional Record not later than 30
days after the Congress convenes in each
odd-numbered year.

RULE Il. POWERS AND DUTIES

1. The powers and duties of the Committee
are all those such as are enumerated or con-
tained in the Rules of the House and the rul-
ings and precedents of the House or the Com-
mittee.

2. For the purpose of carrying out any of
its functions and duties under Rules X and
X1 of the Rules of the House, the Committee,
or any subcommittee thereof, is authorized—

(a) to sit and act at such times and places
within the United States, whether the House
is in session, has recessed, or has adjourned,
and to hold hearings; except as provided in
Rule XIl, clause 2 of the Rules of the House;

(b) to conduct such investigations and
studies as it may consider necessary or ap-
propriate, and (subject to the adoption of ex-
pense resolutions as required by clause 5 of
Rule XI of the Rules of the House) to incur
expenses (including travel expenses) in con-
nection therewith. The ranking minority
Member of the full Committee or the rel-
evant subcommittee shall be notified in ad-
vance at such times as any Committee funds
are expended for investigations and studies
involving international travel; and

(c) to require, by subpoena or otherwise
(subject to clause 3(a)), the attendance and
testimony of such witnesses and the produc-
tion of such books, records, correspondence,
memoranda, papers, and documents, in what-
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ever form, as it deems necessary. The Chair-
person of the Committee, or any Member
designated by the Chairperson, may admin-
ister oaths to any witness.

Subpoenas

3. (a) A subpoena may be authorized and is-
sued by the Committee or a subcommittee
under clause 2(c) in the conduct of any inves-
tigation or series of investigations or activi-
ties, only when authorized by a majority of
the Members voting, a majority being
present. The power to authorize and issue
subpoenas under clause 2(c) may be dele-
gated to the Chairperson of the Committee
pursuant to such limitations as the Commit-
tee may prescribe. Authorized subpoenas
shall be signed by the Chairperson of the
Committee or by any Member designated by
the Committee.

(b) Compliance with any subpoena issued
by the Committee under clause 2(c) may be
enforced only as authorized or directed by
the House.

Review of Continuing Programs

4. The Committee shall, in its consider-
ation of all bills and joint resolutions of a
public character within its jurisdiction, in-
sure that appropriations for continuing pro-
grams and activities of the Federal govern-
ment and the District of Columbia govern-
ment will be made annually to the maximum
extent feasible and consistent with the na-
ture, requirements, and objectives of the pro-
grams and activities involved. For the pur-
poses of this paragraph, a government agen-
cy includes the organizational units of gov-
ernment listed in clause 7(c) of Rule XIII of
the Rules of the House.

5. The Committee shall review, from time
to time, each continuing program within its
jurisdiction for which appropriations are not
made annually in order to ascertain whether
such program could be modified so that ap-
propriations therefore would be made annu-
ally.

Budget Act Reports

6. The Committee shall, on or before Feb-
ruary 25 of each year, submit to the Commit-
tee on the Budget—

(a) the Committee’s views and estimates
with respect to all matters to be set forth in
the concurrent resolution on the budget for
the ensuing fiscal year which are within its
jurisdiction or functions; and

(b) an estimate of the total amounts of new
budget authority, and budget outlays result-
ing therefrom, to be provided or authorized
in all bills and resolutions within the Com-
mittee’s jurisdiction which it intends to be
effective during that fiscal year.

7. As soon as practicable after a concurrent
resolution on the budget for any fiscal year
is agreed to, the Committee (after consulting
with the appropriate Committee or Commit-
tees of the Senate) shall subdivide any allo-
cations made to it in the joint explanatory
statement accompanying the conference re-
port on such resolution, and promptly report
such subdivisions to the House, in the man-
ner provided by section 302 or section 602 (in
the case of fiscal years 1991 through 1995) of
the Congressional Budget Act of 1974.

8. Whenever the Committee is directed in a
concurrent resolution on the budget to de-
termine and recommend changes in laws,
bills, or resolutions under the reconciliation
process it shall promptly make such deter-
mination and recommendations, and report a
reconciliation bill or resolution (or both) to
the House or submit such recommendations
to the Committee on the Budget in accord-
ance with the Congressional Budget Act of
1974.

Oversight Report

9. Not later than February 15 of the first
session of a Congress, the Committee shall
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